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CHANDIGARH | SATURDAY, 13 MAY 2023

APENDIX IV [Rule-8(1)]
Possession Notice (for Immovable property)

Whereas, the authorized officer of Edelweiss Asset Reconstruction Company Limited, acting
in its capacity as the Trustee of EARC Trust SC – 424 (hereinafter referred to as “EARC”), under
the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 and in exercise of powers conferred under Section 13(12) read with [rule 3] of the
Security Interest (Enforcement) Rules, 2002 issued a demand notice dated 30.01.2023 calling
upon the borrower/co-borrowers/Guarantors being Baljit Singh (Borrower) along with Gian
Singh and Daljit Kaur (Co-Borrowers) to repay the then outstanding in the loan account No.
PR00379822, held by the borrower/co-borrowers/Guarantors, to the tune of Rs. Rs.8,12,922.39/-
(Rupees Eight Lakh Twelve Thousand Nine Hundred Twenty-Two and Thirty-Nine Paisa
Only) within 60 days from the date of receipt of the said notice. The aforementioned Loan
Facilities were advanced by Karvy Financial Services Limited (hereinafter referred to as the
Original Lender/KFSL), however KFSL entered into a business transfer agreement dated
01.08.2017 with SBFC Finance Pvt. Ltd, (SBFC) wherein KFSL sold/assigned/transferred its busi-
ness, including the aforementioned loan account and the receivables along with the underlying
security in favour of SBFC. Thereafter, in consonance with the provisions of Section 5 of the said
Act, SBFC has assigned/transferred the Loan Account held by the aforesaid borrower/co-borrow-
ers along with the underlying security therein to EARC vide Assignment Deed dated 30.09.2021.
The borrower having failed to repay the amount, notice is hereby given to the borrower/co-bor-
rowers and the public in general that the undersigned has taken Symbolic Possession of the
property described herein below in exercise of powers conferred on him under sub-section (4) of
section 13 of Act read with rule 8 of the Security Interest Enforcement) Rules, 2002 on this the
11th day of May 2023.
The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets.
The borrower in particular and the public in general is hereby cautioned not to deal with the prop-
erty and any dealings with the property will be subject to the charge of the Edelweiss Asset
Reconstruction Company Limited acting in its capacity as the Trustee of EARC Trust SC – 424
for an amount of Rs. 8,62,724.81/- (Rupees Eight Lakhs Sixty-Two Thousand Seven Hundred
Twenty-Four and Eighty-One Paise only) as on 10.05.2023, along with interest from
11.05.2023 till actual realization thereof.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All That Piece And Parcel Of A Plot, Property Measuring 72 Sq.Yds Comprised Under Khasra
No.8//6, 15, 16/1, 9//11, 12, 19/1, 20/1, 16//7, 16//8/2/1, 10//20, 9//13, 14, 15, 18, 11//13/2, 14, 17,
18/3, 23/3, 24, 15//3/3, 4, 6/1, 1, 3/2, 8/1, 9/2, 10/1/1/2, 11/2/2/1, 12/2/1, 14/1, 17/2 Khatta No.
81/102, 103, 104, 172/204 As Per Jamabandi For Year 2000-01 Situated At Village Bhamian
Khurd H.B. No. 180 Tehsil And District Ludhiana, Punjab
Place: Punjab Sd/- Authorized Officer
Date: 12.05.2023 Edelweiss Asset Reconstruction Company Limited

(Trustee for EARC TRUST SC-424)
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